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rule (2) then the DGPC and the holder of petroleum right shall
make all reasonable best efforts to settle such dispute,
controversy or claim within sixty days of the issuance of order
by the DGPC under sub-rule (2) failing which such dispute,
controversy or claim shall be referred to an independent
consultant which shall be appointed by the Government at the
cost of and with consent of the holder of petroleum right. The
findings of such consultant shall be binding on the DGPC and
the holder of petroleum right.

(4)  Notwithstanding anything in subrules (1) to (3)  the DGPC or
the holder of petroleum right may exercise the option not to
refer such matter to the independent consultant, in which event
such dispute, controversy or claim shall be settled through
arbitration in accordance with laws in force in Pakistan.

69. Power of revocation.-  In addition to other grounds for revocation
stated in these rules, the Government may revoke a petroleum right
after serving a thirty days show cause notice if-

(a) the holder thereof is in a material respect in breach of the terms
and conditions on which the petroleum right was granted, of the
provisions of these rules or of any other written law applicable
to the petroleum operations and has not, within a period of sixty
days from the date on which a notice in that behalf was served
on him by the DGPC, remedied the breach, or where the breach
is not capable of  remedy, has not, within such period offered
reasonable compensation in respect thereof;

(b) the petroleum right was granted by reason of information given
by the holder which was false in a material respect;

(c) the holder or his parent company makes an arrangement or
composition with its creditors, a receiver is appointed or the
holder goes into liquidation whether compulsory or voluntary;

(d) without the prior consent of the Government there is a
disposition of the share capital of the holder or its parent
company in consequence of which any person who prior to that
disposition had effective control of the holder or its parent
company ceases to have such effective control; and

(e) the holder thereof has failed to make payment (whether part or
full) payable under the rules or the relevant agreement and
such payment remains in arrears or unpaid for two subsequent
months next after any of the day on which the same was ought
to be paid.

70. Right of Government upon termination of a petroleum right.-  (1)
When a permit or licence or lease has expired or has been
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