Plot 72-F/2, 1st Floor, 9th Street, Jami Commercial,
o T R A N S P A R E N C Y Phase VII, Defence Housing Authority, Karachi

Phone:  +92-21-35311898, 35311777

INTERNATIONAL - PAKISTAN o Fac  492-21-35390410

Email:  ti.pakistan@transparency.org.pk
Website: www.transparency.org.pk

June 29, 2026 TL2026/0629/3A

Mr. Syed Khurram Alj,

Director General,

National Cyber Crime Investigation Agency (NCCIA),
Islamabad.

Subject: Complaint Against Suspected Commercial Fraud by M/s Royal Minerals and M/s
Pakistan Integrated Stones Corporation (P.1.S.C.), Karachi, Involving a Taiwanese Company,
Resulting in Loss of Investor Confidence and Damage to Pakistan’s International Reputation

Dear Sir,

Transparency International Pakistan has received a serious complaint against suspected commercial
fraud by two Pakistani companies, M/S Royal Minerals and M/S Pakistan Integrated Stones Corporation
(P.I.5.C.), Karachi, involving a Taiwanese company, resulting in lost of investors confidence and
damage to Pakistan’s intcrnational reputation (Annex-A)

The complainant has made the following allegations that;

1. The complainant, M/S George Encrgy Saving Company Ltd. is an international company based
in Taiwan,

2. The complainant entered into commercial transactions with two Pakistani suppliers, namely M/s
Royal Mincrals (total contract value: USD 13,200) and M/s Pakistan Intcgrated Stones
Corporation (P.L.S.C.) (totai contract value: USD 4,704), for the procurement of Fluorspar.

3. Inaccordance with the mutually agreed terms and conditions, the complainant released the initial
50% payment upon receipt of the Cargo Receipt Order (CRO) {Annex-B). Subsequently, M/s
Royal Minerals claimed a purported “loading problem” and insisted that an additional 30%
payment be released immediately, asserting that the bank would not permit the cargo to be loaded
otherwise.

4. To avoid potential shipment delays, the complainant released the additional 30% payment
(Annex-C). However, after receipt of a cumulative 80% payment, M/s Royal Minerals became
unresponsive and failed to deliver the contracted goods within the agreed timeline of October
2025.

5. Similarly, another company M/S Pakistan Integrated Stones Corporation (P.1.S.C.) which has the
same owner as M/S Royal Minerals have committed the same fraud. After receiving 80% of the
payment, P.1.S.C. likewise failed to supply the contracted goods and ceased communication with
the complainant.

6. Both companies have the same owner, acting in concerted manner to perpetrate fraudulent
commercial practices against international buyers,

Transparency International Pakistan Comments and Recommendations

Transparency International Pakistan has reviewed the allegations of the complaint. Based on
the authenticity of the submitted documents, prima facie, the allegations seem correct.

Following are TI Pakistan's commens:

1. Transparency International Pakistan had vide letter No. TL2025/1124/1A dated November 24,
2025, addressed the matter to the DG FIA and SECP. SECP informed TI Pakistan that the matter
pertains to commercial fraud and is beyond the scope of SECP {(Annex-D).

2. BG NCCIA must initiate inquiry against the two companies for suspected commercial fraud
affecting international parties, and make effort for recovery, in line with its applicable rules and

3. Such fraudulent practices severely damage Pakistan’s reputation in international trade and
undermine confidence in its export scctor.

A NON-PARTISAN, NON-PROFIT COALITION AGAINST CORRUPTION
Donations exempted from tax U/S 2 (36) {c} of |. Tax Ordinance 2001
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4. NCCIA must also investigate whether both entitics share common ownership and are involved
in coordinated fraudulent activitics.

5. If complainant’s allegations are proved correct, the NCCIA must also take appropriate cffort for
action against the registration of these companies in line with its rules.

Transparency International Pakistan Recommendations

Transparency International Pakistan requests the DG NCCIA to look into the allegations of the
complaint, and il found correcl, take action against the responsible parties to recover the fraudulent
amount and protect confidence of international buyers/investors.

Transparency International Pakistan is striving for across-the-board application of the Rule of Law, which
is the only way to stop illegal practices and achieve Zero tolerance against corruption.

“yards, o

Advocat iyal Muzalfar,
e/Legal Advisor
Transparency International Pakistan

Copies forwarded for the information with request to take action under their mandate to:
l. PSPM, PM House, Islamabad

2. DG, FIA, Islamabad

3. Chairman, SECP, Islamabad

4, Chairman, Prime Minister Inspection Commission (PMIC), Islamabad.

Note:

This is to clarify that Transparency International Pakistan is not a complainant, it acts as a whisticblower
and operate under Article 19-A, of the Constitution of Pakistan which gives the right to public to know
how government is being run by public officers. Article 19-A makes the right to access of information
pertaining o a public authority a fundamental right, and a three member bench in case of Mukhtar
Ahmad Ali vs the Registrar, Supreme Court of Pakistan, Islamabad, headed by Chief Justice Qazi Facz
Isa in the landmark judgment on 16 October 2023, in CP No. 3532/2023, has declared that

“What previously may have been on a need-to-know basis Article 19A of the Constitution has
transformed it to a right-to-know, and the Access to information is no longer a discretion granted
through occasional benevolence, but is now a fundamental right available with every Pakistani which

right may be invoked under Article 19A of the Constitution™

Continnation Sheet No

---------



Ropal PRinerals

PROFORMA INVOICE

George Energy Saving Company Ltd.

5F., NO. 22 LN. 69, LONG'AN RD., XINZHUANG DISTT., NEW TAIPEI CITY 242 TAIWAN (R.0.C)
TEL: +886 (() 2 2904 5989

FAX: +886 (0) 2 2902 9090

E-MAIL: george@sun-wall.com.tw

Annex-A

INVOICE NUMBER RM/GESC0260

BANK ACCOUNT DETAILS

INVOICE DATE 05-Sep-25
P. 0. NUMBER SW/5G/2025006745 | DATED: JULY 28, 2024

PAYMENT TERMS 50% ADVANCE UPON RECEIPT OF CRO
50% AFTER TESTING AT DESTINATION PORT

TITLE ROYAL MINERALS
ACCOUNT NO. 5027-0081-001445-01-2
IBAN PKS2 BAHL 5027 0081 0014 4501
BANK NAME BAMNK AL HABIB LIMITED
BRANCH NAME LAKHANI CENTRE BRANCH
PLOT NO. 02 SERAI QUARTER LAKHANI

PORT OF DISCHARGE KAQHSIUNG PORT, TAIWAN ADDRESS CENTER, |. |. CHUMNDRIGAR ROAD,
TERMS OF DELIVERY ClLE KARACHI
COUNTRY OF ORGIN PAKISTAN BRANCH CODE 5027
CURRENCY ush SWIFT CODE BAHLPKKAXKK
TOTAL CONTAINER IN20ft
WEIGHT
ITEM DESCRIPTIONS (IN METRIC TON) UNIT PRICE AMOUNT
FLUORSPAR LUMPS
-HS Code: 2529.2100
Wik Pussly CaF, 80% i 60.000 UsD 275.0 USD 16,500.00
-Sizes 10mm-80mm
TOTAL (IN WORDS): SIXTEEN THOUSAND AND FIVE HUNDRED DOLLARS ONLY USD 16,500.00

** Detention: 21 days period free at Destination Port
** Demurrage: 14 days period free at Destination Port

Stamp and Signture

Registered Address: VILLA 1057 STREET 17, PRECINCT 10-A, BAHRIA TOWN KARACHI — PAKISTAN
Office Address: 187 4/VI STREET NO. 3, REHMAN COLONY MDA ROAD, MULTAN

Phone: +92 307 4825500 (mobile)

Website: www.royalminerals.pk

Email: info@royalminerals.pk, royalminerals2@gmail.com




George Energy Saving Company Ltd., Annex-B

5F., NO.22, Ln.69, Long'an Rd., Xinzhuang Dist., New Taipel City 242, Talwan (R.0.C)
TEL: +886-(0)2-2904-8989
FAX: +BB6-(0)2-2902-9090
£-mall: george@sun-wall.com.tw

Purchase Order

Attn.:
TEL:

E-mail:

Pakistan Integrated Stones Corporation - P.1.5.C. Date: October 28, 2025
608 Zohra Square M. A. Jinnah Road Order No.: SW/5G/2025009627
Karachi-Pakistan

Ahmed lavaid

+923009886689

pisvdOat hoetimatb.com

Dear Ahmed lavaid

The order is as follows

tem

Quantity | UnitPrice | Total Price
{Ton) | (USD/TON) | (USD)

Product Name Product Description Term

CaF2: 80% min.
Si02: 15% max. CFR
Fluorite {fluorspar) Sb: 0.03% max. 20.00 294.00r S,880.00 | Kaohsiung
P205: 0.05% max. (1 container)
Size: 10-80mm

Mark:
(1).

(2).

(2).
{4;.
(5)

(6).

Package: 1 ton/stronger jumbo bag (without bottom spout). 2 jumbo bags with one stronger paliet.
Not collapse and slope allow.

lumbo bag with the plastic string length to 600mm~650mm.
Pallet must be stronger and same as the picture.

No show your company name on any bags.

Shipping mark:

Fiuorite {Fluorspar)

Shipping schedule: ETA before the end of November 2025
Destination port: Kaohsiung port, Taiwan.

Payment term: 80% payment on recelpt of CRO,

the remaining 20% payment will be given on checking the goods at the destination.
Please provide the SGS Inspection certlficate with requiring content included:

CafF2: 80% min. / $i02: 15% max. / Sb: 0.03% max. / P205: 0.05% max. / Size: 10-80mm
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LA R RT

THE SHANGHAL COMMERCIAL & SAVINGS BANK, LTD.

( ) WEKBIFOREIGN EXCHANGE SOLD MEMO
(V) SHEZBBECERTIFICATE OF FX TRANSACTION

B 4 : 2025/11/03
Date

(T : ASSROR51190008 (eWB)
Qur Ref.

& SISNI.D. No. : 70380209

5 HMCustomer Name. : GEORGE ENERGY SAVING COMPANY LTD

B M8 - usD 4,950.00
Remittance Amount

EXAER: (0)-T/T BE
Method of Remittance

ERER: 701 MRECZHASER
Purpose of Remittance

[RAERAZRE : RECGEA - BA)
Identity of Foreign Beneficlary

EEMEES : PAKISTAN
Remitting Country

BRA :

Beneficiary

Royal Minerals

1057 Street No.17,

Precinct 10A Bahria Town Karachi-
Pakistan/+92 309 102 5600

PKB2BAHL5027008100144901

#W5
Hethod of Paying

HEREMEA
Amount Paid by NTD

E =
Rate

femEwEm:
NTD Equivalent

SETEMIES 1 usSD 4,950.00
Paid by ferelgn currency deposit

NeRARER : 22108000007748

Debit A/C
} o f:
Others
BRET : » A:
Account with Bank Fees
BAHLPKKAXKX FW : W0 100
BANK AL HABIB LIMITED KARACHI Handling Comm
SFREW : WD 800

Postage & Cable Charges
RA/K ;. WD 900
Sub-Total Fees

MIRMREL : 22102001013465

STANDARD CHARTERED BANK NEW YORK, NY

Debit A/C
RIETT : AR : TWD 900
Correspond Bank Total NTD
SCBLUS33:00¢ SHMSE . UsSD 4,950.00

Total Foreign Currency

SR8 ; 30.860000 ERPORRITUALELS , i
Ref. Rate We certify settlement of the above payment, Thank you.
T+ ERGALa g
BERMEET fﬁﬁf—i&%’
FRARERNSEA KR ) .l-_atili?tiﬂ‘nﬁ'/ig
)
aiw|nux|mﬁ

Authorized Signature




M : 2025/09/08

LSRR W BT

THE SHANGHAI COMMERCIAL & SAVINGS BANK, LTD.

( ) WEKBIFOREIGN EXCHANGE SOLD MEMO
(V) 533 MBCERTIFICATE OF FX TRANSACTION

Date

ZE{TINSY : ASSRORS0990034 (eWB)
Our Ref.

S AMMI.D. No. : 70380209

E S EWMCustoner Name. : GEORGE ENERGY SAVING COMPANY LTD

BP9 ; UsD 8,250.00
Remittance Amount

ERAERE : (0)-T/T BE
Method of Remittance

RN : 700 MAREBEOZHTHER
Purpose of Remittance

(BAERAZGH : RKMGEA - @A)
Identity of Foreign Beneficiary

B 2 : PAKISTAN
Remitting Country

ERA

Beneficiary

Royal Minerals/1057 Street No.17,
Precinct 10A Bahria Town Karachi-
Pakistan/+92 309 102 5600

PK82BAHL5027008100144901

1 -9 a8

Method of Paying
HMETAREE
Amount Paid by NTD
E %
Rate
FamEnew .
NTD Equivalent
HRERFENM : usp 8,250.00
Paid by foreign currency deposit
HIMRIREY : 22108000007748

Debit A/C
B fth:
Others
RMBT R A
Account with Bank Fees
BAHLPKKAYXX F@W : ™o 126
BANK AL HABIB LIMITED KARACHI Handling Comm
SN : WD 800

Postage & Cable Charges
WA/NEE WD 926
Sub-Total Fees

NHMEEY - 22102001013465

STANDARD CHARTERED BANK NEW YORK,NY

Debit A/C
WWIRTT : WEWEH . ™MD 926
Correspond Bank Total NTD
SCBLUS3IINON S-Sk : usD 8,250.00

Total Foreign Currency

S8 : 30.550000
Ref. Rate

LB RANEET

FERBFILEA i
B % B & X

&ihﬁlll.kl!!ﬂtﬁ

ERRRAMER R , W
We certify settlement of the above payment Thank you.

encuL
00“ &3-1174’
m
'o r‘.t.tmuurr §|

\ '\.
‘b "
“7"'4 mpen °,

Authorized Signature



Annex-C

Pokislow Tyﬁ@gvﬂeot Slores Cevao?[im

SUBJECT: PROFORMA INVOICE (TR & E)

GEORGE ENERGY SAVING COMPANY LTD. Invoice Date (&ZZEHHA):

5F., NO. 22, LN. 69, LONG’AN RD., XINZHUANG DIST., NEW TAIPEI CITY 242,

Notify To / @075 Invoice Number (ZES{5):

Payment Terms ({JER&ZFR):

PISC/GESC-01.20
10-Nov-25

80% as Advance & 20% upon

TAIWAN (R.0.C.) Acceptance at Destination
Tel (FEIESH3): +886 -(0) 2-2904-8989 Shpping Terms (JE§f&Z5R): C.I.F.
E-mail (BB FHBE): minnie@sun-wall.com.tw Port of Origin (JRF=i8): Karachi Port, Pakistan
Purchase Order No. (RIEBTES) sw/56/2025009627 Port of Discharge (E]£5i8): Kaohsiung Port, Taiwan (R.0.C)
PRODUCT DESCRIPTION NET WEIGHT UNIT PRICE per MT TOTALAMOUNT
(F=mfEix) (FHE) (BATEER) (BE£&)
Fluorite (E5A)
CaFz: 80% min.
(PECXHR830NLR)
HS Code: 2529.2100 20 Metric Tonns 294.00 5,88000
Size 10mm TO 80mm
Packing: Jumbo Bags
Loading: Wooden Pallets
Total $5,880.00
Payment Breakdown 80% Advance Upon Confirmation of CRO USD 4,704.00
(REACEE:) 20% After Testing at Destination Port USD 1,176.00

Say U.S. Dollars: FIVE THOUSAND EIGHT HUNDRED AND EIGHTY ONLY
SEN: BF/N\B/\+ETE

ITEM CODE (fiamfti): PISC/PECXHR830NLR
STATION CODE (ZE#4{X3): 39W(CX13

Following documents shall be provided after the shipment (&= GRIRELATIH):
* Commercial Invoice (3 Originals) / AR E (IEAS31%)

* Ppacking List (3 Originals) / 2#880 (IEAS31%3)

* Bill of Lading (3 Originals) / I2EREE (IEA31%)

* (Certificate of Origin (1 Original and 2 Duplicate Copies) / [RF=HIE (UBIEFRFI2REIZ)

Hses BEHNERIRABEASE=FRIETISH RIS — —REMYEIER (RH)

Account Title: PAKISTAN INTEGRATED STONES CORPORATION
Bank Name: HABIB METROPOLITAN BANK
ISLAMIC BANKING BRANCH, ABDALI ROAD 60000 MULTAN —PAKISTAN
IBAN Number: PK49 MPBL 9913 1771 4010 6157
Swift Code: MPBLPKKAXXX

* 110% Invoice Value Insurance claimable at Destination / RI3&Z E={N{EAY110%{E B A RIS REETE(E,

* Inspection report by SGS PAKISTAN (PVT.) LTD. as Third party Surveyor - Quality and Quantity Certificate (Original) /

v/ ENEFA

Ahmed Javaid

Managing Director / HEEE

Address: Unit 608 Zohra Square, M. A. Jinnah Road Karachi — Pakistan
Phone: +92 3009886689
Email: info@pisc.com.pk
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LiEm R AR
THE SHANGHAI COMMERCIAL & SAVINGS BANK, LTD.

( ) WEKBIFOREIGN EXCHANGE SOLD MEMO
(V) $EXBHWCERTIFICATE OF FX TRANSACTION

=] #A : 2025/11/12
Date

RITHIEY : ASSROR51190053 (eWB)
Our Ref.

XSUMWI.0. No. : 70380209

W /S M Customer Name. : GEORGE ENERGY SAVING COMPANY LTD

I8 ; usD 4,704.00
Remittance Amount

EXGR : 0)-T/T BE
Hethod of Remittance

EARER : 700 MEREOQZRASER
Purpose of Remittance

RARRASEH  RACGEA - @A)
Identity of Foreign Beneficiary

EFE B : PAKISTAN
Remitting Country

BRA

Beneficiary

PAKISTAN INTEGRATED STONES CORPORATION
608 Zohra Square M. A. Jinnah Road
Karachi-Pakistan

+923009886689

PK49MPBL9913177140106157

s

Method of Paying
WEEEM2M
Anmount Paid by NTD
E =
Rate
HamEREMm .
NTD Equivalent
AEEFMES : ush 4,704.00
Paid by foreign currency deposit
HIGRONSE : 22108000007748

Debit A/C
N fih:
Others
BWIRT n A:
Account with Bank Fees
MPBLPKKAXX FHMM : W0 100
HABIB METROPOLITAN BANK LIMITED KARACHI Handling Comm
SERM : TWD 800

Postage & Cable Charges
WA AH : WD 900
Sub-Total Fees

HIORMEEY : 22102001013465

STANDARD CHARTERED BANK NEW YORK,NY

Debit A/C

WWREETT : | A - TWD 900
Correspond Bank Total NTD

SCBLUS33XXX AR USD 4,704.00

Total Foreign Currency

#$E/E : 31.100000
Ref. Rate

LEmRMEET

FAREFOYA B
H % B ik

aim|nn|uﬂ:at

ERIBBRSGESMIEE , W
We certify settlement of the above payment, Thank you.

ey
3 (xmm:utn&) o
=

S ———

Authorized Signature



Annex-D

A NOTE has been added to this issue.

gggﬁlamt/Query 0035327 https://xs.secp.gov.pk/home/verify?issueid=35327
Last modified 2025-12-05 11:19
Summary Complaint against suspected Commercial fraud by Royal Minerals and PISC
Description document attached
Status assigned
N Dear Sir, The matter being commercial dispute does not fall with the jurisdiction
ote
of SECP. Regards
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