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November 28, 2025 TL2025/1128/2A

Secretary,
Management Investment Committee,
Islamabad.

Subiject: Violation of Public Procurement Regulatory Authority (PPRA) Rules 2004, Secreta

Management Investment Committee, Islamabad’s Tender Notice for Invitation of Propesal for
Investment of Rs. 4,279 Million in Treasury Bills

Dear Sir,

This is with reference to your tender notice appeared in Daily ‘Express’ Newspaper on 26 November, 2025.
The said advertisement is in violation of Public Procurement Regulatory Authority (PPRA) Rules 2004,
Rule No. 13 ‘Response Time'.

In the tender notice, the submission and opening date of bid is given on 02-12-2025, where it does not fulfill
the fifteen days of response time, and is eight (8) days less. It is a violation of Public Procurement
Regulatory Authority (PPRA) Rules 2004, Rule 13. The Rule is quoted below for your reference;

13. Response time.- (1) The procuring agency may decide the response time for receipt of
bids or proposals (including proposals for pre-qualification) from the date of publication
of an advertisement or notice, keeping in view the individual procurement’s complexity,
availability and urgency. However, under no circumstances the response time shall be less
than fifteen ***days for national competitive bidding and thirty ***days for international
competitive bidding from the date of publication of advertisement or notice.

Secretary, Management Investment Committee, Islamabad is requested to rectify the given mistake and
issue corrigendum in accordance with Public Procurement Regulatory Authority (PPRA) Rules 2004 to
avoid mis-procurement under Rule 50.

ransparency International Pakistan is striving for across-the-board application of Rule of Law, which is
the only way to stop corruption, and achieve Zero tolerance against corruption.

Tpastee/Legal Advisor
ransparency International Pakistan

Copies forwarded for the information with request to take action under their mandate to:

1. Managing Director, Public Procurement Regulatory Authority, Islamabad.
2. Chairman, Prime Minister Inspection Commission (PMIC), Islamabad.
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Note:

This is to clarify that Transparency International Pakistan is not a complainant, it acts as a whistleblower
and operate under Article 19-A, of the Constitution of Pakistan which gives the right to public to know how
government is being run by public officers. Article 19-A makes the right to access of information pertaining
to a public authority a fundamental right, and a three member bench in case of Mukhtar Ahmad Ali vs the
Registrar, Supreme Court of Pakistan, Islamabad, headed by Chief Justice Qazi Faez Isa in the landmark
judgment on 16 October 2023, in CP No. 3532/2023, has declared that

“What previously may have been on a need-to-know basis Article 19A of the Constitution has transformed it to
a right-to-know, and the Access to information is no longer a discretion granted through occasional benevolence,
but is now a fundamental right available with every Pakistani which right may be invoked under Article 19A of
the Constitution™

ISLAMABAD ELECTAIC SYPPLY COMPANY LIMITED
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INVITATION OF PROPOSAL FOR INVESTMENT
OF RS. 4,279 MILLION IN TREASURY BILLS
Islurabad Elecing Supply Company Lid (IESCO) s one of the
leading Power Distibubon Gompany of Pakistan havang over 3.5
Mibon consumers, IESCO s comnxtied to fight the bves of the
peopla by proveding quality service lo ils consumess though ds vast,
efficient and well organezed Power Distnbubon network, spread from

River indus o River Neghum {AJSK)
Through this advertisement, IESCO xreles offers from banks for
malung advertisement m T-Bills, The said offer mdicating special
profit rates are required through saaled propasals from those Pubic
and Private Seclor Banks nchxding lstamic Banks: whach fultl the
critena of having 8 manimum Short-Term Rating of “A1+™ along with
a muwemum Long-Term Robng of “AAA” as determaned brom latest
Credd Rating avadabla at the wehsieof the State Bank of Pakestan
MMM_MJE
In order to parboipale. each bank musi have maamum Short
Tetm iatng ol "Al+" along with 4 mensmum Long- Fasm Rating of
“AAA" a3 determened from lalest Credit Roting avalable al the
websia of the Slale Bank of Pakistan .
. Tha required ofter musstin respect of Treasury B&ls with 1Year of

matusity
Each ebgable bank o requaed b send the offet letier thiough
Authorized representairve in sealed envelope on 02-12-2025
11,00 AM i the Conrittee Room of IESCO Headguarter,
Stree1 40, Seclor G-7/4 talamabad.

4. The olffer letter must indicate (e bank's current Shet term as
well a1 Long lermraling as issued by 58P,

5. IESCOwill not nvest more than 209% of &
bank.inthis regard, d s lobe noled IESCO fund base s
PKR 21,396 miion, mmgt_i-ammuwm 4218

mdion
Eadmimeeagmammu@ummmmmm
well ontama;

30 Mnutes afier the Ume; the Commtize Room will ba
closed for entra -l the parucipant bankers and
aftendance w? ed;
8 Tho validdy of Rates should be at least 07 days we (02
122025 6x ontherequesi ofiESCO,
9 Incasacf Hobday announced by the Gowt. of Pakistan, stikan
IESCQ dary othet reasom whalsoever due lo which bis office
clased on Ihe above schedetda propasal opening date,

10- Tha Management Investmant Connities of IESCO has the
oght 1 cance the budding process without assgring any
eason as per PPRARule- 33{1) 2004 (amended ta date)

13- The deaision of the Management lnvestmen| Comumttes will ba
final,

SECRETARY PRI ITRZS
HANAGEMENT INVESTHENT COMMITTEE
IESCO Head Quarter, Street No. 40,
Sector G-7/4 islamabad, Ph: 051- 9253285




